
Form Revised: 09/21/16 

BOARD OF REGENTS 
BRIEFING PAPER 

1. AGENDA ITEM TITLE:  Pre-Approval to Sub-Lease 1701 W Charleston Blvd (Las Vegas, NV)  

                                                   and 3175 St. Rose Parkway (Henderson, NV)  

MEETING DATE:  June 8 & 9, 2017  

2. BACKGROUND & POLICY CONTEXT OF ISSUE: 
 
Note:  The following requested approvals to sub-lease space in Las Vegas and Henderson, NV, result 
directly from the implementation of Transition Plan as developed by and agreed upon between the 
University of Nevada, Reno Medical School (UNR Med) and University of Nevada, Las Vegas 
Medical School (UNLVSOM).    
 
The University of Nevada, Reno (UNR) is requesting pre-approval to sublease the space at 1701 W 
Charleston Blvd (1701) and 3175 St. Rose Parkway (Seven Hills) located in Las Vegas and Henderson, 
NV, respectively. It is further requested that the term “Sublease” include the rights to termination 
and/or assignment of the Lease(s) as part of the approval. These properties were originally leased for 
use by UNR MED. With the new UNLVSOM, UNR Med will be discontinuing operations in Clark 
County as of July 1, 2017 and UNR has no other use for these properties.  After extensive discussions 
with the UNLVSOM it was determined that they would not be able to utilize these spaces for their 
long-term needs; however, they did indicate to UNR a short term need to utilize 1701 through 
December 31, 2017. There are no long term intentions of continuing to use this space and UNLVSOM 
will vacate the premises on or before December 31, 2017.  
 
The Lease Agreement for 1701 is a Full Service Lease and consists of 57,977 Sq Ft of office space, 
located across the street from the UNLV Shadow Lane Campus. This Lease runs through August 31, 
2023, with a current annual Lease cost of $1,254,759.12.  There are additional annual rent increases of 
3% and a base year adjustment. (Exhibit 1)  
 
The Lease Agreement for Seven Hills is a Modified Gross Lease and consists of 15,560 Sq Ft of 
Medical Office Space.  This Lease runs through April 30, 2024 with an annual Lease cost of 
$371,992.49 plus operating costs.  There are additional annual rent increases of 2.5% and a base year 
adjustment. (Exhibit 2) 
 
UNR Med requests that the Board pre-approve the sub-lease of these two properties, at terms agreeable 
to the Chancellor and the Director of Real Estate Planning, in order to mitigate required payments for 
unneeded space. UNR Med also requests the approval to hire a real estate broker to market the 
properties to potential sub-lessees.  
 
The University of Nevada, Reno seeks approval of the Resolution (Exhibit 3) authorizing the 
Chancellor, or designee, to approve and sign the corresponding Sub-Lease Agreements, including 
rights to terminate and/or assign the Lease(s), after consultation with and review by the Vice 
Chancellor of Legal Affairs.      
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3. SPECIFIC ACTIONS BEING RECOMMENDED OR REQUESTED: 
 
President Marc Johnson is requesting pre-approval to sub-lease, including rights to terminate and/or 
assign the Lease(s), for leased spaces at 1701 W Charleston Blvd, Las Vegas, NV and 3175 St. Rose 
Pkwy, Henderson, NV, at terms acceptable to the Chancellor and the Director of Real Estate Planning; 
and requests further approval to hire a broker to market the properties and identify potential sub-
lessees. In addition, he requests approval of a Resolution authorizing the Chancellor, or designee, to 
approve and sign the corresponding Sub-Lease Agreements, including rights to terminate and/or assign 
the Lease(s), after consultation with and review by the Vice Chancellor of Legal Affairs. 
 
4. IMPETUS (WHY NOW?): 
 

• UNR MED is discontinuing operations in Clark County as of July 1, 2017. 
• The spaces are unneeded for any other UNR or UNLV needs. 
• At a cost of over $1.6 million dollars annually in lease payments, sub-leasing of the space is of 

utmost importance.  
 
 
5. BULLET POINTS TO SUPPORT REQUEST/RECOMMENDATION: 
 

• For UNR MED the lease costs associated with these properties represents a significant and now 
unnecessary financial commitment. 

• These properties are not needed for any other UNR use.   
• Alternative NSHE uses, though actively pursued, have not been identified.  

 
 
6. POTENTIAL ARGUMENTS AGAINST THE REQUEST/RECOMMENDATION: 
 
None. 
 
 
7. ALTERNATIVE(S) TO WHAT IS BEING REQUESTED/RECOMMENDED: 
 
There is no viable alternative to not sub-leasing the properties.    
 
 
8. COMPLIANCE WITH BOARD POLICY: 
 Consistent With Current Board Policy:   Title #__4___   Chapter #__10___   Section #__1.9 & 9__ 
 Amends Current Board Policy:     Title #_____   Chapter #_____  Section #_______ 
 Amends Current Procedures & Guidelines Manual:   Chapter #_____  Section #_______ 
 Other:________________________________________________________________________ 
X   Fiscal Impact:        Yes X       No_____ 

Explain: If UNR is able to sub-lease these properties, the cost to UNR Med will be decreased by the amount of rent 
received under the sub-leases.  

 
 

(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 2 of 84



Exhibit 1

(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 3 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 4 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 5 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 6 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 7 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 8 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 9 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 10 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 11 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 12 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 13 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 14 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 15 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 16 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 17 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 18 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 19 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 20 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 21 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 22 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 23 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 24 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 25 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 26 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 27 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 28 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 29 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 30 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 31 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 32 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 33 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 34 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 35 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 36 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 37 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 38 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 39 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 40 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 41 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 42 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 43 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 44 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 45 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 46 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 47 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 48 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 49 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 50 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 51 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 52 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 53 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 54 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 55 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 56 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 57 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 58 of 84



Exhibit 2

(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 59 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 60 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 61 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 62 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 63 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 64 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 65 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 66 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 67 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 68 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 69 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 70 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 71 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 72 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 73 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 74 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 75 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 76 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 77 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 78 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 79 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 80 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 81 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 82 of 84



(BUSINESS, FINANCE & FACILITIES COMMITTEE 06/08/17) Ref. BFF-5, Page 83 of 84



EXHIBIT 3 

RESOLUTION NO. ____ 

A RESOLUTION PERTAINING TO THE PRE-APPROVAL TO 
SUB-LEASE, INCLUDING RIGHTS TO TERMINATE AND/OR 
ASSIGN THE LEASE(S) FOR LEASED SPACES AT 1701 W. 
CHARLESTON BLVD, LAS VEGAS, NV AND 3175 ST ROSE 
PKWY, HENDERSON, NV.   

BE IT RESOLVED that the Board of Regents approves the pre-approval to sub-lease, 
including rights to terminate and/or assign the Lease(s), for leased spaces at 1701 W Charleston Blvd, Las 
Vegas, NV and 3175 St. Rose Pkwy, Henderson, NV, at terms acceptable to the Chancellor and the Director 
of Real Estate Planning; and requests further approval to hire a broker to market the properties and identify 
potential sub-lessees. 

BE IT FURTHER RESOLVED that the Board of Regents hereby authorizes the 
Chancellor, or Designee, to approve and sign the corresponding documents associated with the pre-
approval to sub-lease, including rights to terminate and/or assign the Lease(s), for leased spaces at 1701 W 
Charleston Blvd, Las Vegas, NV and 3175 St. Rose Pkwy, Henderson, NV, after consultation with and 
review by the Vice Chancellor of Legal Affairs.   

PASSED AND ADOPTED on __________________________________, 2017. 

_________________________________ 
Chairman 
Board of Regents of the 
Nevada System of Higher Education 

(SEAL) 
Attest: 

______________________________________ 
Chief of Staff and Special Counsel  
to the Board of Regents  
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