
BOARD OF REGENTS 
BRIEFING PAPER  

Agenda Item Title:  University of Nevada, Reno - Authorization to Accept and Pre-
Approval to Sell Gift of Real Property Located at 536 Smithridge Park, Reno, Nevada 

Meeting Date:  March 3 - 4, 2016 

1. BACKGROUND & POLICY CONTEXT OF ISSUE: 
Summary:  The University of Nevada, Reno (UNR) is seeking Board of Regents approval to 1) 
accept a gift donation of a residential townhouse, and 2) allow the Chancellor or his designee to 
sell the property at or above the most recently appraised value and sign all required gift 
acceptance and sale related documents.   
 
Gift Background:  The subject property is being donated to UNR by the Marjorie Evans Trust. 
Mrs. Evans stated in her trust that the sum of Three Hundred Thousand Dollars ($300,000) cash, 
together with any and all interest in a residential townhouse located 536 Smithridge Park, Reno, 
Nevada, and all household furniture, furnishings and other tangible personal property in the 
townhouse be distributed to the Doug Magowan Ski Scholarship Fund at UNR.  The Marjorie 
Evans Trust owns the property outright and the trustee is providing a “Marketable Title” to the 
property. 

 
Requesting Pre-Approval to Sell Property:  Board of Regents pre-approval to sell the property 
will result in a more customary negotiation and acquisition timeframe to expedite the sale and to  
apply the proceeds to the scholarship fund without long term carrying costs associated with 
ownership of the property. Pre-approval to sell would put the Nevada System of Higher 
Education (NSHE) in a better position to maximize the sale price and increase the probability of 
closing the sale. 
 
Conditions of the Pre-Approval would be: 

 Property must be sold at or above current appraised value. 
 Appraised value must have been obtained within one year of the sale. 
 Both UNR and NSHE General Counsels must approve all contracts and closing 

documentation prior to execution. 
 Chancellor or his designee would be required to sign all documentation for the sale of the 

property. 
 Notice to the Board of Regents would be given upon close of sale. 

 
Location of Property: The subject property is located in the City of Reno (Exhibits 1 & 2).   
 
Appraisal:  An appraisal was completed in January 2016 and the current market value, as 
determined by the comparison sales approach, is $110,000.00 (Exhibit 3).  
 
Resolution:  UNR is seeking Board of Regents approval of a Resolution authorizing the 
Chancellor or his designee to approve and execute documentation to accept the gift donation and 
to sell the property located at 536 Smithridge Park, Reno, Nevada for an amount no lower than 
the current appraised value (Exhibit 4), after consultation with and review by the Vice 
Chancellor of Legal Affairs. 
 
2. SPECIFIC ACTIONS BEING RECOMMENDED OR REQUESTED 
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University of Nevada, Reno President Marc Johnson requests approval to:  

1. Accept the gift donation of a residential townhouse located at 536 Smithridge Park, 
Reno, Nevada, and  

2. Allow the Chancellor or his designee to sell the property at or above the current appraised 
value and sign all required gift acceptance and sale related documents, after 
consultation with and review by the Vice Chancellor of Legal Affairs. 
 

 

3. IMPETUS (WHY NOW?): 
 

 Property is a gift to the University of Nevada, Reno with donor’s intent that the property 
sale proceeds be used to fund a scholarship. 

 Pre-Approval to sell will allow for a timely response to potential buyers which will allow 
for negotiation to achieve the highest and best terms for the property. 

 Property would require on-going carrying costs until sold which will diminish the amount 
of proceeds for the scholarship. 
 

 

4. BULLET POINTS TO SUPPORT REQUEST/RECOMMENDATION: 
 

 Honoring the donor’s request, the acceptance of the property, and the subsequent sale of 
the property will provide funds to the University of Nevada, Reno Doug Magowan Ski 
Scholarship.  

 Property will only be sold at a sales price higher or equal to the current appraised value. 
 

 

5. POTENTIAL ARGUMENTS AGAINST THE REQUEST RECOMMENDATION: 
 

             None 
 

 

6. ALTERNATIVE(S) TO WHAT IS BEING REQUESTED/RECOMMENDED: 
 Pass on the opportunity to accept the donor’s gift at this time and defer the intention of 

the donor to fund a scholarship at UNR. 
 Pass on the opportunity to pre-approve sale at this time, and risk the following: 

- Loss of potential buyers to other purchase options in the area with more favorable 
transaction timeframes. 

- Liability of unoccupied, unmonitored properties 
- Incurring the cost of ongoing expenses of maintaining the properties, including 

landscaping and repairs 
 

 

 
7. COMPLIANCE WITH BOARD POLICY: 
X     Consistent With Current Board Policy:   Title  #4   Chapter  #10   Section  #1.9 
 Amends Current Board Policy:     Title #_____   Chapter #_____  Section #_______ 
    Other:_ 
X     Fiscal Impact:        Yes   X_       No____ 
        Explain: Proceeds resulting from sale of the property to be applied to a scholarship fund.          
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EXHIBIT 1 

536 Smithridge Park, Reno Property Loca on 

 

536 Smithridge 
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EXHIBIT 2 

536 Smithridge Park, Reno Parcel 

 

White border shows the property parcel of 536 Smithridge Park. 
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EXHIBIT 4 
 
 

RESOLUTION NO. ____ 
 

A RESOLUTION PERTAINING TO THE APPROVAL OF 
THE ACCEPTANCE OF THE GIFT DONATION, AND THE 
SALE OF REAL PROPERTY LOCATED IN RENO, 
NEVADA, WITH THE ADDRESS OF 536 SMITHRIDGE 
PARK, FOR A SALE PRICE OF NO LESS THAN THE 
APPRAISED VALUE AND TO THE AUTHORIZATION OF 
CHANCELLOR DANIEL J. KLAICH, OR HIS DESIGNEE, 
TO APPROVE AND SIGN THE CORRESPONDING 
ESCROW AND TITLE DOCUMENTS ASSOCIATED WITH 
THE ACQUISITION, SALE, AND CLOSE OF ESCROW, 
AFTER CONSULTATION WITH AND REIEW BY THE VICE 
CHANCELLOR OF LEGAL AFFAIRS. 

 
 BE IT RESOLVED that the Board of Regents approves the request to accept the gift 
donation, and to sell the property located at 536 Smithridge Park, Reno, Nevada for an amount no 
lower than the appraised value, and to sign all necessary acquisition documents, a sale agreement, 
and all sale associated documents. 

BE IT FURTHER RESOLVED that the Board of Regents hereby authorizes Chancellor 
Daniel J. Klaich, or his Designee, to approve and sign the corresponding escrow and title 
documents associated with the acquisition, sale, and close of escrow, after consultation with and 
review by the Vice Chancellor of Legal Affairs. 
 
 PASSED AND ADOPTED on __________________________________, 2016. 
 
 
           

_________________________________ 
       Chairman 
       Board of Regents of the 
       Nevada System of Higher Education 
 
 
(SEAL) 
Attest: 
 
 
 
 
______________________________________ 
Chief Executive Officer to the 
Board of Regents  
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