
BOARD OF REGENTS 
BRIEFING PAPER 

Agenda Item Title: University of Nevada, Reno – University of Nevada School of 
Medicine (UNSOM) - Approval of 4th Amendment to Extend the Lease at 5380 So. 

Rainbow Blvd, Las Vegas 
Meeting:  March 3 – 4, 2016 

 
1. BACKGROUND & POLICY CONTEXT OF ISSUE: 
 
Summary: The University of Nevada, Reno (UNR), and the University of Nevada School of 
Medicine (UNSOM) are seeking Board of Regents approval to amend the existing lease with a 4th 
Amendment to the Lease for property at 5380 So. Rainbow Blvd., Las Vegas. 
 
UNSOM and its Surgical Clinical Practice Plan occupy and lease 3,414 square feet located at 
5380 So. Rainbow Blvd. in Las Vegas. The current Lease (Exhibit 1) expires March 31, 2016.   
 
The terms proposed in the 4th Amendment to the Lease (Exhibit 2) extend the lease through July 
of 2017 to coincide with the planned medical school transition date.  This lease extension was 
reviewed with and approved by the UNR/UNLV SOM transition team. All other terms on the 
Lease remain the same, with exception of the rent which will increase 3% over the previous year.    
 
The Amendment has been reviewed and approved by UNR’s General Counsel, and by Nicholas 
Vaskov, System Counsel and Director of Real Estate Planning for the Nevada System of Higher 
Education.  

 
 
2. SPECIFIC ACTIONS BEING RECOMMENDED OR REQUESTED: 
 
University of Nevada, Reno President Marc Johnson requests approval to amend the existing 
Lease for 5380 So. Rainbow Blvd. allowing for the extension of lease per the terms within the 
attached proposed 4th Amendment to the Lease. 
 
 
3. IMPETUS (WHY NOW?): 
 
Existing Lease expires March 31, 2016.  The facilities are required for continued operations by 
UNSOM until July 2017, the planned transition date of the medical school. 
 
 
 
4. BULLET POINTS TO SUPPORT REQUEST/RECOMMENDATION: 

 
 Term coincides with the medical school transition date. 
 This lease extension was reviewed with and approved by the UNR/UNLV SOM 

transition team.   
 Extended term allows for additional time for collaboration between UNR and UNLV to 

assess the impact of the planned medical school transition on this property.  
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5. POTENTIAL ARGUMENTS AGAINST THE REQUEST/RECOMMENDATION: 
 
            None 

  
 
6. ALTERNATIVE(S) TO WHAT IS BEING REQUESTED/RECOMMENDED: 

 
Allow the lease to expire on March 31, 2016 and attempt to negotiate acceptable new terms, 
while in holdover tenancy, for the continued occupancy of the building for current operations and 
the planned transition of the medical school.  This may be an expensive and risky approach with 
little or no benefit for the current or near terms plans for NSHE.   

 
 
7. COMPLIANCE WITH BOARD POLICY: 
X Consistent With Current Board Policy:   Title #__4_ Chapter #__10_  Section #__1.9_ 
 Amends Current Board Policy:     Title #_____   Chapter #_____  Section #_______ 
 Amends Current Procedures & Guidelines Manual:   Chapter #_____  Section #_______ 
 Other:______________________________________________________________________ 
 Fiscal Impact:        Yes_X_      No_____ 
       Explain: Annual rent expense of approximately $92,000. 
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Exhibit 1 
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Exhibit 2
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