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TMCC Foundation Endowed Scholarship Memorandum of Agreement

A .TMCC

Truckea Meaadows Community College

TMCC Foundation Endowed Scholarship Memorandum of Agreement

This Memorandum of Agreement is made this 22 day of December, __ 2014 by and between the TMICC

Foundation, hereinafter referred to as the *Foundation™ and Fred and Myna Karkalik hereinatter referred to as “Donor”

Endowment Name___ Karkalik Family Trust

Endowment Initial [nvestment $20,500

. . '
Endowmentismade(F Honorobl- lxMemaryof: Mz bz S breraiprrpy

Sponsoring [ndividual/Organization

Cndowment Contact Fred & Myna Karkalik

Sponsoring [ndividual/Organization Address

City Reno State NV Zip___

Sponsoring [ndividual/Organization Phone Number (775)

Sponsoring [ndividual/Organization Email Address

Fhe Foundation accepts this gift and agrees that the funds shall be used to award scholarship(s) to deserving students(s)
meeting the following eligibility criteria.

|. Specific Course of Study: Engineering — AS Transferrable

2. Required Academic Standing Minimum Grade Point Average: 3.0

(Minimun GPA is 2.0 unless otherwise statecd.)

L

Enrollment Status:  Full or Part-time

+. Financial Constraints:  Need based

3. Other Criteria: Demonstrated community service

A, Additional Application Requirements:

7. School year scholarship tund is to be initiated: Fall 2016

Number of students to receive award annually: _minimum one per year

). A\mount ol cach award: DCDCHL{C!][ on interest - tminimum one award per year
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Note: Shaded selections represent the Foundation's recommended criteria. Should you require
additional space, please attach additional information to this document.

Award selection will be coordinated by the Foundation and the Office of Financial Aid at Truckee Meadows
Community College in accordance with the restrictions outlined in this agreement.

The Foundation shall have authority and discretion to invest and reinvest said funds (with any other funds owned or
held by it absolutely or in its fiduciary capacity) in undivided interests in obligations, or separately in whole interests, o1
in any other manner, the choice of such investments to be determined by the Foundation or its agent at its discretion;
exercise all general authority not otherwise provided for herein in its discretion for the administration, control and
management of the endowed scholarship or emerging endowment.

The Donor, or other persons/organizations, may at any time add to the fund additional monies, securities, or other assets
which, if accepted by the Foundation, shall become subject to all the covenants, terms and conditions of this agreement.

The Truckee Meadows Community College Foundation Board shall iave the authority 1o revise the endowrment™
criteria or any other provisions of the agreement as from time to time determined necessary by the Board to

comply with any applicable local, state, or federal laws, rules or regulations. In making such revisions, the Board
will continue fulfilling the wishes of the Donor(s) to the extent reasonably possible.

A 1.5% administrative fee will be deducted from the annual interest by the TMCC Foundation for the administrative
costs of managing the Endowment.

Scholarship Recognition:

__ This scholarship may be publicized and listed as sponsored by me/my organization.
(For press release purposes, please enclose any information about your organization or the individual the scholarship honors.)

__ This scholarship may NOT be publicized and listed as sponsored by me/my organization.
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Gretchen Alt Sawyer Date
Executive Director, TMCC Foundation
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