
BOARD OF REGENTS 
BRIEFING PAPER  

Agenda Item Title:  University of Nevada School of Medicine Lease Located 

at 745 W. Moana Lane, Reno, Nevada 
Meeting Date:           December 3-4, 2015 

1. BACKGROUND & POLICY CONTEXT OF ISSUE: 
 
The University of Nevada School of Medicine (UNSOM) requests approval to extend a Lease 
Agreement (Exhibit 1) for office space for Mojave Adult, Child and Family Services 
administrative offices, patient care and clinical use in Reno, Nevada.  Mojave has provided 
varied and comprehensive services for adults and children with psychiatric disabilities for the 
past 14 years.  Mojave’s Mission Statement is “To assist individuals with mental illness through 
the provision of community based services, empowering people to live safely and participate in 
their community, while pursuing personal goals and maximizing the quality of life.” 
 
The current office space meets the needs of Mojave for its current and future mission, so the 
University is requesting a 3 year extension of the Lease, based on the general terms below. 
 
General Terms of the Amendment to extend the Lease Agreement (Exhibit 2). 

• Lease Term: Thirty Six (36) months.  3 months’ rent is abated during the term. 
• Space:  17,390 sf on the first floor within 745 W. Moana Lane, Reno, NV 89509 

(Exhibit 3). 
• Rental Rate: $28,693.50 ($1.65 per sf) per month, an effective rent of $1.51psf with 

three months abated rent included within the lease term.  There is no annual increase in 
the rent for the three year period also providing for additional savings over the prior 
contract. 

• Lease Type:  Full service, 2016 base year lease.   
• Tenant Improvements: Ample improvements at Landlord’s sole expense including 

new interior paint, carpet as requested by Mojave, in addition to other improvements at 
no cost to Tenant.  

• Option to Renew:  One (1) Thirty Six (36) Month Option to Renew for $1.70psf per 
month in year one, $1.75psf per month in year two and year three.  Rent to be waived 
for February 2019, February 2020 and January 2022, which is an effective rent of 
$1.59psf for the option period.  
 

 
2. SPECIFIC ACTIONS BEING RECOMMENDED OR REQUESTED: 
 
University of Nevada, Reno President Marc Johnson is requesting Board of Regents’ approval to 
lease approximately 17,390 sf within 745 W. Moana Lane, Reno, NV 89509 for a term of Thirty 
Six (36) months, with an Option to renew the Lease for an additional Thirty Six (36) months. 
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3. IMPETUS (WHY NOW?): 
 

• Current Lease expires on January 31, 2016 
• This lease provides an opportunity for Mojave to continue its program and offer services 

to the community. 
 

 
4. BULLET POINTS TO SUPPORT REQUEST/RECOMMENDATION: 
 

• The space meets all the requirements needed by Mojave for their current missions and 
services. 

• Attractive rents have been negotiated as compared to market rates, and approximately a 
15% reduction of the current contract’s rental rates. 

• Lease is a base year full service lease, limiting exposure to operating and any other 
expenses. 

• Tenant Improvements are to be delivered to Mojave on a turn-key basis at Landlord’s 
sole expense. 
 

 
5. POTENTIAL ARGUMENTS AGAINST THE REQUEST RECOMMENDATION: 
 

• None 
 

 
6. ALTERNATIVE(S) TO WHAT IS BEING REQUESTED/RECOMMENDED: 
. 

• Move to an alternative site with hope of finding a location with similar rent, appropriate 
zoning, public transportation and other current requirements for such use.  This 
alternative will incur both moving and hold over penalties at 745 Moana Lane, with the 
current lease expiring January of 2016. 
 

 
7. COMPLIANCE WITH BOARD POLICY: 
X     Consistent With Current Board Policy:   Title  #4   Chapter  #10   Section  #1.9 
 Amends Current Board Policy:     Title #_____   Chapter #_____  Section #_______ 
    Other:_ 
X     Fiscal Impact:        Yes   _X__       No____ 
        Explain: Rents will decrease compared to current rates by approximately 15%, or $29,000 
annually. 
          
 
                        _____Reviewed by Chancellor                             ______Reviewed by General Counsel as to form 
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Exhibit 2

(INVESTMENT AND FACILITIES COMMITTEE 12/03/15)  Ref. IF-2d, Page 25 of 30

slescana
Typewritten Text

slescana
Typewritten Text

slescana
Typewritten Text

slescana
Typewritten Text

slescana
Typewritten Text

slescana
Typewritten Text



(INVESTMENT AND FACILITIES COMMITTEE 12/03/15)  Ref. IF-2d, Page 26 of 30



(INVESTMENT AND FACILITIES COMMITTEE 12/03/15)  Ref. IF-2d, Page 27 of 30



(INVESTMENT AND FACILITIES COMMITTEE 12/03/15)  Ref. IF-2d, Page 28 of 30



(INVESTMENT AND FACILITIES COMMITTEE 12/03/15)  Ref. IF-2d, Page 29 of 30



Exhibit 3 

 

745 Moana Lane 
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	UNR Amendment to Lease Agreement with Verizon Wireless Exhibit 2.pdf
	A. Lessor and Lessee, or their predecessors in interest, are parties to a Building and Rooftop Lease Agreement dated August 8, 2011 (“Lease”), whereby Lessor has leased a portion of Lessor’s Property (as defined in the Lease) to Lessee to construct, o...
	1. PREMISES. Section 1 of the Lease is hereby deleted in its entirety and replaced with the following Section 1:
	"1.  PREMISES.  LESSOR hereby leases to LESSEE approximately two hundred ten (210) square feet of space on the 5th floor (the “Floor Space”) of the building (the “Building”) located at 904 N. Virginia Street, Reno, County of Washoe, State of Nevada, t...
	2. EXHIBIT "B".  Exhibit "B" of the Lease is hereby deleted in its entirety and replaced by Exhibit "B" attached hereto and made a part hereof.    All references to Exhibit "B" in the Lease shall hereinafter refer to Exhibit "B" attached hereto.
	3. CONTINUED EFFECT.  Except as specifically modified by this Amendment, all of the terms and conditions of the Lease shall remain in full force and effect.  In the event of a conflict between any term and provision of the Lease and this Amendment, th...





